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Money Management

Read the corresponding articles and answer the questions below.
www.bankrate.com/brm/olbstep2.asp
What is a “brick-to-click” bank?

What is the main disadvantage of a virtual bank?

Describe 2 advantages to online banking.

Describe 2 disadvantages to online banking.

http://www.slideshare.net/apexllc/the-6-main-reasons-why-most-pro-athletes-go-broke
What percentage of basketball players go broke within 5 years of retirement? What percentage of football players go broke within 2 years of retirement?

The author stated, “If you don’t know how to legitimately make a million dollars, you will have no idea how to keep a million dollars.” Explain this in your own words.

What is an example of a conservative path of investing? What kinds of ventures are not conservative?

Write the last sentence of the paragraph entitled “Frivolous Spending.” Just write it.

Who is Kirk Wright? What eventually happened to him as a result of his behavior?

Summarize each of the last 3 reasons most pro athletes go broke.

Divorce:

Children:

Entourage:

http://www.balancetrack.org/moneymanagement/index.html
Define each type of goal:

Short-term:

Mid-term:

Long-term:

http://www.balancetrack.org/moneymanagement/ch2.html
List and describe some ways to get organized.

How long should you keep:

Receipts for minor purchases?

Utility, credit card, checking and savings account statements?

Paystubs?

Tax-related documents?

http://www.balancetrack.org/moneymanagement/ch3.html
Elaborate on the 4 tracking techniques below:

1. Write it down

2. Keep receipts

3. Stick to plastic

4. Use budgeting software

http://www.balancetrack.org/moneymanagement/ch4.html
What is a budget?

List and describe 3 ways to help build a budget.

When should you charge purchases?

http://www.balancetrack.org/moneymanagement/ch5.html
What is a general rule of thumb on how much to save?

How much do experts say you should have saved at a time?

Why shouldn’t you put your savings in a checking account? What is another option?

What are 2 ways to jump-start saving?

